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Abstract. The article identifies 4 groups of economic entities, which are the basic objects of
influence in the industrial sphere. Their choice is made on the basis of the presented indicators: the
vector for the implementation of the domestic market, the ability to expand the scope of
implementation of the state financial and economic interests, the orientation of production to the
market situation, the use of high-quality (“developed”) resources and the ability to produce a
product with high added value, profitability of production and the ability to guarantee progressive
development on the financial and economic basis of the country. Apart from this, the formation of
the mechanism and methods of state support of economic entities showed that the implementation
of priority financial and economic interest is dependent on foreign investments. The provisions of
the methodological approach adopted in the industry of the Republic of Belarus to the selection of
state support facilities are consistent with the previously mentioned fact that it does not take into
account the probability of multidirectional sectoral values and priority financial and economic
interests. These results make it possible to conclude that such a methodological approach does not
take into account the situation when the export—oriented unit has the ability to be unprofitable. This
situation is not excluded. This is justified by the foreign economic specifics, according to which to
consolidate the positions of economic entities on the external perimeter will need to take into
account more points than on the internal. For example, the stability of the currency, the dynamics of
the market rate of foreign monetary units, the specifics of the country's exchange rate policy, the
peculiarities of the tax legislation of other countries where products are sold, etc. Means that the
argument for the choice of priority financial and economic interests and the factor of the
performance of the system of ensuring socio—economic security of the industrial sector of the
Republic of Belarus in the vector of industry values without taking into account the rationality of
the structure of these interests cannot be considered complete and exhaustive.

Annomayus. B crathe 0003HAa4eHbI 4 TpPYNNBl XO3SUCTBYIOMIMX CYOBEKTOB, KOTOpHIE
OTHOCSTCS K 0a30BBIM OOBEKTaM BO3JIEHCTBUS B MPOMBINIIEHHON chepe. X BIOOp coBepIiieH 1o
MPEICTABICHHBIM TIIOKA3aTelIIM: BEKTOPY Ha peaju3alfio 3alpoCOB BHYTPEHHETO pBHIHKA,
BO3MOXKHOCTH PACHIMPUTh MACIITA0bl pean3alii roCyJapCTBEHHBIX (PMHAHCOBO—IKOHOMHYECKHIX
WHTEPECOB, OPUEHTALIMM BBINYCKAa MPOAYKIMUW HA PBIHOYHYIO CHUTyal[dl0, IPUMEHEHHUS B
MIPOM3BOJICTBE BHICOKOKAYECTBEHHBIX («Pa3BUTHIX») PECYPCOB U BO3MOXKHOCTH BBIITYCKATh MPOAYKT
C BBICOKOM JJ0O0ABICHHON CTOMMOCTBIO, TPUOBUIBHOCTH W3TOTOBIEHUS W BO3MOXKHOCTH
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rapaHTHPOBaTh MOCTYNATENbHOE Pa3BUTHE HA (PUHAHCOBO—KOHOMUYECKOH Oa3e cTpanbl. He cunras
3TOro, (OpMHpPOBaHHME MEXaHH3Ma M CIHOCOOOB TOCIOJIEPKKH XO3SHCTBYIOIMX CYOBEKTOB
MOKa3aJl0, YTO B HUX OCYILIECTBICHHE NPUOPHUTETHOTO (PUHAHCOBO—IKOHOMHUYECKOTO HHTEpeca
CTaBUTCS B 3aBUCUMOCTb OT IIPUBJICKAEMBbIX 3apyOeXHbIX MHBeCTHLHUH. ITonoxeHus, NpUHATOrO B
IpOMBIIITIEHHOCTH PecnyOnuku benapych Mertonmueckoro mojaxojna K BbIOOpY OOBEKTOB
TOCTIOAJICPKKH, COTIIACyeTcs C paHee YKa3aHHBIM (aKkTOM, YTO B HEM HE y4YTEHa BEpPOATHOCTH
Pa3HOHANPABICHHOCTH OTPACIEBBIX LEHHOCTEH M NPUOPUTETHBIX (UHAHCOBO—IKOHOMHUYECKUX
MHTEPECOB. DTU PE3yibTaThl JAIOT BO3MOKHOCTb CHEIAaTh BBIBOJ, YTO TAKOM METOIUYECKUMN MOIXOL
HE YUUTBIBACT Ty CUTYAIMIO, KOIJa KCIIOPTOOPUEHTUPOBAHHBIN OJIOK MMEET BO3MOXKHOCTH OBITh
yobiTouHbiM.  Ilpm  3TOM Takoe TOJNIOXKEHHE JA€1  HE HUCKIIOUEHO. JTO  0OOCHOBAHO
BHEIIIHEAKOHOMHUYECKOW  cnenu(ukoil, cooOpasHO KOTOPOH AN 3aKpeIyIeHUs IO3UIHN
XO3SHCTBYIOIIMX CyOBEKTOB Ha BHEIIHEM IepUMeTpe MoTpeOyeTcsi NpUHMMaTb BO BHUMaHUE
Oosiblllee KOJMYECTBO MOMEHTOB, 4eM Ha BHyTpeHHeM. K mnpumepy, cTaOMIBHOCTH BaJlIOTHI,
JMHAMUKA DPBIHOYHOTO Kypca 3apyOeKHBIX NEHEKHBIX eIUHHI, cneruduky KypcooOpasyromen
HOJUTHKHM CTPaHbl, 0COOCHHOCTH HAJIOTOBOTO 3aKOHOJATENLCTBA JPYIHX CTpPaH, IZe pealu3yercs
HOPONYKIMS M T. . 3HAUYUT, apryMEHTALHUI0 BHIOOpA MPHOPUTETHBIX (PMHAHCOBO—3KOHOMHUYECKUX
MHTEpeCOB U (akTopa MPOU3BOAUTENILHOCTH (YHKIMOHUPOBAHUS CHUCTEMBl OOECIEeUMBAHUSA
COLIMAJIbHO—KOHOMHMUYECKOM 0€30MacHOCTH IPOMBILNUIEHHOro cexkrtopa Pecnybnuku bemapyces no
BEKTOPY OTpACJIEBBIX IEHHOCTEH 0€3 ydera paloOHAIBHOCTH CTPYKTYpPBHI IAHHBIX HHTEPECOB
HEBO3MOKHO CUMTATh IIOJHOM M UCUEPIIBIBAIOILIEH.

Keywords: socio-economic security, government, society, enterprise, employee, threat,
security, interests, economics, analysis, system.

Kniouesvie cnosa: conyalibHO-?KOHOMHYECKAsh 3alUIEHHOCTh, TOCYAIAapCTBO, OOILIECTBO,
IpeapusITHe, pa0OTHUK, YTpo3a, 3alUIIIEHHOCTh, HHTEPEChl, SKOHOMMKA, aHAJIU3, CHCTEMA.

The choice of priority financial and economic interests of the industrial sector is allowed to be
traced in more detail by the study of the provisions of the industrial policy based on the targeted
assistance of the state of specific economic entities and industries of the Republic of Belarus
(Table 1).

See Table 1 entities are systematized on the basis stated in the Program of development of
industrial or industrial of the Republic of Belarus 1998-2020 sectoral objectives. In coordination
with them, 4 groups of economic entities, which are the basic objects of influence in the industrial
sphere, are designated. Their choice is made on the basis of the presented indicators: the vector for
the implementation of domestic market demands, the ability to expand the scope of implementation
of state financial and economic interests, the orientation of production to the market situation, the
use of high—quality (“developed”) resources and the ability to produce a product with high added
value, profitability of production and the ability to guarantee progressive development on the
financial and economic base of the country. Apart from this, the formation of the mechanism and
methods of state support of economic entities, belonging to 1-3 groups, showed that they are the
implementation of priority financial and economic interest is dependent on foreign investments. The
provisions of the methodological approach adopted in the industry of the Republic of Belarus to the
selection of state support facilities are consistent with the previously mentioned fact that it does not
take into account the probability of multidirectional sectoral values and priority financial and
economic interests. These results make it possible to conclude that such a methodological approach
does not take into account the situation when the export—oriented unit has the ability to be
unprofitable. This situation is not excluded. This is justified by the foreign economic specifics,
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according to which to consolidate the positions of economic entities on the external perimeter will
need to take into account more points than on the internal. For example, the stability of the
currency, the dynamics of the market rate of foreign monetary units, the specifics of the country's
exchange rate policy, the peculiarities of the tax legislation of other countries where products are
sold, etc. Means that the argument for the choice of priority financial and economic interests and the
factor of the performance of the system of ensuring socio-economic security of the industrial sector
of the Republic of Belarus in the vector of industry values without taking into account the
rationality of the structure of these interests cannot be considered complete and exhaustive.

Table 1.

THE MAIN PROVISIONS OF THE POLICY IN THE FIELD OF INDUSTRY OF THE REPUBLIC OF

BELARUS ON ASSISTANCE TO ECONOMIC ENTITIES AND PRODUCTION FOR 1998-2020

Groups

The specificity
of industries

Ways to support

Tool

Sector of economy

Having
prospects of
development
on own
financial basis
(self-
financing)

Having the
ability to
expand foreign
markets in a
highly
competitive
environment
(with export—
oriented
production)

Import—
substitution

The mechanism of taxation;
attraction of foreign investments
on terms that should be provided
by placing a significant proportion
of orders at domestic enterprises
and reinvesting profits in the
Republic of Belarus

Mechanism of direct state
investments, subsidies limited
involvement of foreign
investments

Measures to stimulate domestic
and external demand for their
products; protective import tariffs
within the limits permitted by
international standards, non-tariff
regulation methods, e.g.
certification of imported products

Benefits in terms of
payment for the use
of natural resources

Creation of
conditions for the
formation of
domestic and
foreign demand;
provision of state
guarantees; state
support for the
organization of
sales in foreign
markets; in the
form of
international loans
for the purchase of
high-tech products

Lending to the
population for the
purchase of durable
goods; assistance to
enterprises in the
formation of their
own sales network;
development of
leasing

Oil, gas, forest,
ferrous metallurgy,
production of potash
fertilizers

Chemical,
petrochemical,
woodworking and
pulp—and-—paper;
automobile, tractor
engineering;
production of
refrigerators and
freezers; production
of construction
materials

Agricultural
machinery;
machine—tool
industry; light, food,
pharmaceutical
industry

Businesses Measures, including the Legal Various sectors of
that allow elimination of the economy
loss—making

Source: author’s development on data [1-3].
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In order to increase the validity of the assessment of the effectiveness of measures to ensure
socio—economic security, the following methodological approach is proposed. It is based on a
comparison of the predictable growth rates of the scale of the productive sectors of the economy
producing products with a significant share of value added with the economic rates of extractive
industries; sectors of the economy with high growth rates of the fastest developing States and the
industrial sector, taking into account the data of the rationality of its interests. The pace of
development of the extractive sectors of the economy determines the structure of the lower contour
of a safe existence because they are aimed at creating a resource base and are to some extent ready
to reduce the dependence of the raw materials on the industrial sector from imports.

The pace of development of the industrial sector as a whole reflects the overall industry
balance and proportionality, which makes it possible to adopt them as an average contour of safe
growth. The direction of growth of the global industrial sector is largely justified by the potential of
the sectors of the economy that are willing to accumulate more innovation and on their basis to
guarantee a significant rate of development. As a result, the dynamics of these sectors of the
economy shows the upper perimeter of safe growth. The correspondence of safe growth contours in
a particular period is reflected by the coefficients of advance of growth of the industrial sector
producing products with significant added value.

The study of the structure of financial and economic interests of the industrial sector of the
Republic of Belarus, done in coordination with this task, shows that it has been dominated by a
material element in recent years. Under its influence, the practice of ensuring social and economic
security has developed, aimed at reducing the resource dependence of the domestic industrial sector
on imports to the maximum extent possible. The proof of this is the implementation in the country
of an array of measures carried out on import substitution of products, protectionism, state support
of domestic producers, the development of the resource base at the expense of domestic sources
(own resource base), etc.as a result of the application of this approach, the economic component in
the selection of priority financial and economic interests was assigned a secondary role, which at
the stage of 1998-2016. restrained both the pace of financial and economic growth and overcoming
the dependence of the natural industrial sector on the import of resources. In particular, according to
experts of the Research Institute of the Ministry of economy of the Republic of Belarus is an
integral index of competitiveness of industrial economic entities, which is in the jurisdiction of the
Ministry of industry of the Republic of Belarus amounted to 41% against 100% taken over country
index [1, p. 87; 4].

The importance of increasing the economic component in the structure of financial and
economic interests of the industrial sector of the Republic of Belarus is justified by the policy of
supporting financial and economic development, which provides for the intensive involvement of
foreign investments. The relevance of the complexities of investing in fixed assets of the industrial
sector for the Republic of Belarus is determined by the fact that the state has few internal sources.
This i1s justified by the low rate of renewal of fixed assets due to the irrationality of the structure of
its funding sources. As a result, the technical base of the industrial sector is becoming obsolete,
which reduces the probability of production by a competitor in the global market. The level of
depreciation of the main Fund in the industrial sector by 2016 reached 62%, and in the sectors of
engineering and Metalworking — 65% (2). If we take into account that the price of fixed assets of
the industrial sector of the Republic of Belarus is more than 5.24 billion rubles, and the profitability
of economic entities in the industrial sector — 2.62 billion rubles (2, p. 18), over time, there will be
a shortage of sources for updating and expanding the technical base of the industrial sector at the
existing level of its deterioration. A similar situation is typical not only for the Republic of Belarus
but also for other CIS countries. This is illustrated by the resulting investment structure in fixed
assets capital, which is reflected in Table 2.
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Table 2.
DYNAMICS OF THE INVESTMENT STRUCTURE IN FIXED ASSETS BY SOURCES OF FINANCING
IN SOME CIS COUNTRIES for 2013—-2016, %

Funding sources, by year

Countries Budgetary funds Funds of enterprises Funds from the Funds of foreign
and organizations public investors
2013 2015 2016 2013 2015 2016 2013 2015 2016 2013 2015 2016

Belarus 19 26 27 56 44 43 13 8 8 6 3 1
Kazakhstan 12 12 12 60 53 56 . 3 4 22 24 20
Moldova 6 10 10 70 62 58 4 2 2 15 20 20
Russia 19 20 17 46 48 45 3 5 5
Ukraine 11 10 9 61 57 58 4 3 5 7 10 3

Source: Elaboration of the author based on (3, p. 42).

Data Analytics of Table 2. demonstrates that in the considered States the prevailing source of
financing of renewal of fixed assets is considered cash assets of economic entities. Their volume as
of 2016 is within the range of 43% (Belarus) to 58% (Moldova and Ukraine). The second most
significant source in 2016 included funds from the budget: from 9% (Ukraine) to 27% (Belarus).
The amount of funds of foreign entities allocated to fixed assets varies from 1% (Belarus) to 20%
(Kazakhstan and Moldova). For comparison, in one of the busier developing countries of the world
— China (the GDP growth rate in the early 21ST century was 5.8% against 3.4% in developed
countries) — the volume of attracted foreign investment in the number of financial resources
amounted to 11.7% [4; 5]. During the 2013-2016 period, the Republic of Belarus has seen an
unfavorable change in the structure of investments in fixed assets, which is caused by a decrease in
the number of funds of economic entities and an increase in the number of budget funds (see Table
2.). If this trend continues, it is possible to wait for the strengthening of investment and economic
dependence of the industrial sector. All in all, the industry of the Republic of Belarus will become
increasingly involved in international investment processes. The consequence of this process, on the
one hand, is expected to increase the number of foreign entities in the production sphere of start,
and on the other — is expected to expand the scale of foreign investments and involvement in
international production structures. The current circumstances of the functioning of the public
industrial sector contribute to the strengthening of communication between the industrial sector and
the external economic factor.

So, for the stage from the mid-90s of the XX century to the beginning of the XXI century,
there was a change not only external but also internal criteria related to the formation of socially—
an oriented market model of the economy of the Republic of Belarus. This determined the
importance of social moments in the development of the industrial sector of the state and influenced
the choice of priority financial and economic interests. The social aspects are shown in the fact that
state aid is taken into account primarily for those business entities that are in small settlements (the
factor of town formation), promote employment (the factor of employment), apply local raw
materials (the factor of a raw material alternative to imports). A reference to the market component
of the model of the economy of the Republic of Belarus requires a fresh approach to the selection of
industry values, putting its independence on 2 factors. From the competitiveness factor (export-
oriented industrial sector, import-substituting products, the involvement of local raw materials in
the economic turnover). In-2, from the innovative component of the economic sector, through
which competitive advantages are formed in the industrial sector (production of value-added
products, the introduction of innovations in the production process, the costs of innovation, energy
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in the implementation of innovative proposals) [6; 7]. The main factors for selecting priority sectors
and financial interests proposed in addition are presented in Table 3.

Table 3.
THE MAIN POINTS OF THE CHOICE OF PRIORITY SECTORS
OF THE ECONOMY AND FINANCIAL INTERESTS
Selection factors
Priority sector Priority of economic interests
Existing

—intensive production; —development of scientific and technical sphere;
—export potential, —production of competitive products;

—innovative potential; —development of intellectual potential;

—innovative perspective; —sources of fuel and energy resources

—creation of import—substituting industries

Proposed by the author in addition to the existing

—the future competitiveness of the industry —population employment;
—the level of profitability of products;
—ore formation;
—raw material alternative to imports

Source: elaboration of author.

Comparison of the moments given in the table testifies that they are located in one plane. But,
as confirmed above, they have different saturation, which in the political documents and
calculations of the industrial sector is not displayed. This means that the composition of priority
financial interests formed in coordination with the above reasons is only to some extent able to
support the regulatory function of the security system of the industrial sector. In order to solve this
problem, it will be necessary to increase the role of priority sectors of the economy and financial
interests in ensuring socio-economic security.

The results of the analysis of the specificity of the structure, tasks of socio-economic security
and growth goals of the industrial sector of the Republic of Belarus demonstrated that in its security
system it makes sense to form a structure that will support the regulatory function — the optimal
structure of financial and economic interests. The point is that the principle of rationality, which is
used in the formation of the designated structure, assumes the following circumstances: the
formation of the priority sector of the economy should be provided with the resource potential of
the countryss economy. In the context of socioeconomic security, this means that assistance to the
formation of certain sectors of the economy cannot significantly increase the import dependence of
the state. By the resource factor, it makes sense to note the material-intensive, Fund—intensive and
labor-intensive sectors of the economy. Material-intensive and Fund—intensive sectors of the
economy in the planning of the structure create a material component, and labor—innovative. As the
criteria determining the ability of growth of material-intensive sectors of the economy, it is
proposed to apply the dependence on imports and the prospect of competitiveness. Due to the fact
that the aspect of competitiveness of economic sectors in international practice is adopted in the
assessment of the “vitality” of the industrial sector of the state and the degree of financial and
economic dependence, it makes sense to apply it to the formation of the economic element of the
structure of financial interests. In compositional planning of the components of the optimal structure
of financial interests it is correct to apply the principle of correlation of the need for resources in the
priority sectors of the economy and the size of the available resource potential in the country.

In accordance with this principle, the volume of material-intensive sectors of the economy
that do not have raw material dependence on imports is crucial for the material element; for the
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group of Fund—intensive sectors of the economy with a significant degree of depreciation of funds
(more than 50%) — an element of foreign investment. In the intellectual element, a significant
sense contains the volume of labor—intensive sectors of the economy, among which highly qualified
employees dominate. The importance of this factor is formed by the availability of education in the
Republic of Belarus. If this is not taken into account, the problem of inefficient use of the high-
quality potential of the labor force is reproduced. In the economic element of financial and
economic interest, reflecting the effectiveness of the use of production resources, an essential point
of effective communication with the external environment, which is oriented through the
competitiveness of the sectors of the economy. So, in relation to the emerging situational changes in
determining the rationality of the structure of financial interests of the industrial sector, it makes
sense to assess the symptom “resources — the result of the use of resources”.
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